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DIRECTORS EMERITUS

Our leaders continue to promote financial literacy 
with students of all ages through community 
programs such as Design-an-Ad with Amherst 
Junior High and Chamber Leadership Academy.

FINANCIAL LITERACY

We’re committed to high-quality online banking 
features, assuring our members they will receive 
the upgraded mobile banking experience they 
expect for generations to come.

SUPERIOR E-SERVICES

  1.  Meeting Call to Order

  2.  Directors’ Roll Call

  3.  Last Year’s Minutes

  4.  Nominating Committee Report

  5.  Chairperson’s Report

  6.  Treasurer’s Report

  7.  President/CEO Report

  8.  Lending Report

  9.  Supervisory Committee Report -
       DoerenMayhew, Certified Public Accountants

10.  New Business

11.  Annual Report Questions

12.  Adjournment

86TH ANNUAL MEMBERSHIP MEETING AGENDA

Since 2016, LorMet and its members have now 
raised over $132,000 through matched member 
donations, providing an estimated 660,000 
meals for local at-risk families through Second 

Harvest Food Bank of North Central Ohio.

COMMUNITY IMPACT

Our professional support staff never worked from 
home. They were here to resolve issues without 
having to work through an automated call center, 
greeting members as they enter our main office. 
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Internal Statement - Audited Financial Statements are on file at 2051 Cooper Foster Park Rd., Amherst, Ohio.

INCOME

OPERATING EXPENSES

STATEMENT OF INCOME AND EXPENSE

Interest on Loans $          3,072,661    

Interest on VISA Credit Cards   189,459  

Interest on Investments 509,913  

Dividend Expense (257,480)

Net Interest Income  $         3,514,554 

Provision for Loan Losses $             (44,987)  

Non-Interest Income 2,117,587  

Non-Operating Income 1,857  

Total Income $         5,589,009  

Compensation and Benefits   $          2,261,629  

Office Operations 633,064   

Office Occupancy   467,995  

Seminar, Travel and Training  22,017  

Promotion and Advertising  128,678 

Loan Servicing Expense  302,140  

Data Processing/Professional Services  940,637  

Other Operating Expenses   130,562   

Total Operating Expenses  $        4,886,722   

Net Income  $            702,288  

Total Interest Income

2017

2018

2019

2020

2021

$3,299,157

$4,358,632

$4,656,380 

$4,325,416

Total Operating Expenses

2017

2018

2019

2020

2021

$4,061,398

$4,778,418

$4,661,214

$4,869,807

Cash and Cash Equivalents $         59,559,998   

Loans 129,461,829 

Allowance for Loan Losses (434,638)

Investments 34,005,112 

Property and Equipment - Net 6,220,169 

NCUSIF Deposit  2,046,131  

Other Assets 7,430,028 

Total Assets $   238,288,628 

ASSETS

LIABILITIES AND MEMBERS’ EQUITY

Internal Statement - Audited Financial Statements are on file at 2051 Cooper Foster Park Rd., Amherst, Ohio.

Total Loans Outstanding

2017

2018

2019

2020

2021

STATEMENT OF FINANCIAL CONDITION

Other Liabilities    $              699,654 

Members’ Share Accounts  214,178,624 

Members’ Equity  23,410,351 

Total Liabilities and Member’s Equity $   238,288,628 

$121,657,387

$124,015,734

$117,491,610

$123,482,199

Members’ Share Accounts

2017

2018

2019

2020

2021

$161,036,901

$160,180,738

$164,426,587

$195,329,730

$129,461,829 $214,178,624 $3,772,033 $4,886,722



Summary of Loans

Regular Shares: 25.9%

Summary of Investments

Summary of Share Accounts

Distribution of Dividends

Share Drafts: 4.5%

Money Markets: 1.1%

Share Certificates: 42.4%

IRAs: 26.1%

Shares (Savings): 65.7%

Share Drafts (Checking): 16%

Share Certificates: 10.2%

IRAs: 5.3%

Money Markets: 2.8%

Mortgage-Backed Securities: 48.5%

Bank Certificates of Deposit: 48.2%

Corporate One Credit Union: 3.3%

Vehicles: 90.9%

1st Mortgages: 1%

Home Equity Loans: 0.3%

Home Equity Credit Lines: 3.3%

Visa Credit Cards: 1.9%

All Other Member Loans: 2.6%

2021 OVERVIEW
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